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Appendix 

Article 8 Funds  

Sub-Fund Previous Investment Objective and 
Policy  

Updates / Enhanced Investment 
Objective and Policy  

Asian Dividend 
Maximiser 

Investment Objective 
The Fund aims to deliver an income of 7% 
per year by investing in equities or equity 
related securities of Asia- Pacific 
companies (excluding Japan). This is not 
guaranteed and could change depending 
on market conditions. 
 
Investment Policy 
The Fund is actively managed and invests 
at least two thirds of its assets (excluding 
cash) in equities or equity related 
securities of Asia-Pacific companies 
(excluding Japan), which 
are selected for their income and capital 
growth potential. To enhance the yield of 
the Fund, the Investment Manager 
selectively sells short dated call options 
over individual securities held by the 
Fund, generating extra income by 
agreeing strike prices above which 
potential capital growth is sold. 
 
The Fund may invest directly in China B-
Shares and China H-Shares and may 
invest up to 10% of its assets (on a net 
basis) directly or indirectly through 
derivatives in China A-Shares through 
Shanghai-Hong Kong Stock Connect and 
Shenzhen-Hong Kong Stock Connect. 
 
The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 

Investment Objective 
The Fund aims to deliver an income of 7% 
per year by investing in equities or equity 
related securities of Asia-Pacific 
companies (excluding Japan). This is not 
guaranteed and could change depending 
on market conditions. 
 
Investment Policy 
The Fund is actively managed and invests 
at least two thirds of its assets (excluding 
cash) in equities or equity related 
securities of Asia-Pacific companies 
(excluding Japan), which are selected for 
their income and capital growth potential. 
To enhance the yield of the Fund, the 
Investment Manager selectively sells 
short dated call options over individual 
securities held by the Fund, generating 
extra income by agreeing strike prices 
above which potential capital growth is 
sold. 
 
The Fund may invest directly in China B-
Shares and China H-Shares and may 
invest up to 10% of its assets (on a net 
basis) directly or indirectly (for example 
via participatory notes) in China A-Shares 
through Shanghai-Hong Kong Stock 
Connect and Shenzhen-Hong Kong Stock 
Connect. 
 
The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
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cash (subject to the restrictions provided 
in Appendix I). 
 
The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 
 

cash (subject to the restrictions provided 
in Appendix I). 
 
The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 
 
The Fund maintains a higher overall 
sustainability score than the MSCI AC 
Pacific ex Japan High Dividend Yield (Net 
TR) index, based on the Investment 
Manager’s rating criteria. More details on 
the investment process used to achieve 
this can be found in the Fund 
Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc1 . 

Asian Equity 
Yield 

Investment Objective 
The Fund aims to provide income and 
capital growth in excess of the MSCI AC 
Asia Pacific ex Japan (Net TR) index after 
fees have been deducted over a three to 
five year period by investing in equity and 
equity related securities of Asia Pacific 
companies (excluding Japan). 
 
Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of Asia 
Pacific companies (excluding Japan). 

The Fund invests in the equities of 
companies in the Asia Pacific (excluding 
Japan) region that pay dividends now but 
also retain enough cash to reinvest back 
into the company to generate future 
growth. 

The Fund may invest directly in China B-
Shares and China H-Shares and may 
invest less than 30% of its assets (on a net 

Investment Objective 
The Fund aims to provide income and 
capital growth in excess of the MSCI AC 
Asia Pacific ex Japan (Net TR) index after 
fees have been deducted over a three to 
five year period by investing in equity and 
equity related securities of Asia Pacific 
companies (excluding Japan). 
 
Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of Asia 
Pacific companies (excluding Japan). 

The Fund invests in the equities of 
companies in the Asia Pacific (excluding 
Japan) region that pay dividends now but 
also retain enough cash to reinvest back 
into the company to generate future 
growth.  

The Fund may invest directly in China B-
Shares and China H-Shares and may 
invest less than 30% of its assets (on a net 
basis) directly or indirectly (for example 

 
1 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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basis) directly or indirectly through 
derivatives in China A-Shares through  

- Shanghai-Hong Kong Stock Connect 
and Shenzhen-Hong Kong Stock 
Connect; 

- the Renminbi Qualified Foreign 
Institutional Investor ("RQFII") 
scheme, and 

- Regulated Markets. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of reducing risk or managing the 
Fund more efficiently. 

 

via participatory notes) in China A-Shares 
through  

- Shanghai-Hong Kong Stock Connect 
and Shenzhen-Hong Kong Stock 
Connect; 

- the Renminbi Qualified Foreign 
Institutional Investor ("RQFII") 
scheme, and 

- Regulated Markets. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of reducing risk or managing the 
Fund more efficiently.  

The Fund maintains a higher overall 
sustainability score than the MSCI AC Asia 
Pacific ex Japan High Dividend Yield (net 
TR) Index based on the Investment 
Manager’s rating criteria. More details on 
the investment process used to achieve 
this can be found in the Fund 
Characteristics section.  

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc2 . 

Asian 
Opportunities 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the MSCI AC Asia ex Japan 
(Net TR) index after fees have been 
deducted over a three to five year period 
by investing in equity and equity related 
securities of Asian companies (excluding 
Japan). 
 
 
 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the MSCI AC Asia ex Japan 
(Net TR) index after fees have been 
deducted over a three to five year period 
by investing in equity and equity related 
securities of Asian companies (excluding 
Japan). 
 
 
 

 
2 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of Asian 
companies (excluding Japan). 

The Fund may invest directly in China B-
Shares and China H-Shares and may 
invest less than 30% of its assets (on a net 
basis) directly or indirectly through 
derivatives in China A-Shares through 

- Shanghai-Hong Kong Stock Connect 
and Shenzhen-Hong Kong Stock 
Connect; 

- the Renminbi Qualified Foreign 
Institutional Investor ("RQFII") 
scheme, and 

- Regulated Markets. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of reducing risk or managing the 
Fund more efficiently. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of Asian 
companies (excluding Japan). 

The Fund may invest directly in China B-
Shares and China H-Shares and may 
invest less than 30% of its assets (on a net 
basis) directly or indirectly (for example 
via participatory notes) in China A-Shares 
through  

- Shanghai-Hong Kong Stock Connect 
and Shenzhen-Hong Kong Stock 
Connect; 

- the Renminbi Qualified Foreign 
Institutional Investor ("RQFII") 
scheme, and 

- Regulated Markets. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of reducing risk or managing the 
Fund more efficiently.  

The Fund maintains a higher overall 
sustainability score than the MSCI AC Asia 
ex Japan (Net TR) Index based on the 
Investment Manager’s rating criteria. 
More details on the investment process 
used to achieve this can be found in the 
Fund Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc3 . 

 

 

 
3 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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Asian Smaller 
Companies 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the MSCI AC Asia Ex Japan 
Small Cap (Net TR) index after fees have 
been deducted over a three to five year 
period by investing in equity and equity 
related securities of Asian small-sized 
companies (excluding Japan). 

Investment Policy 

The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of small-
sized companies in Asia (excluding Japan). 
Small-sized companies are companies 
which, at the time of purchase, are 
considered to be in the bottom 30% by 
market capitalisation of the Asian 
(excluding Japan) equities market. 

The Fund may invest directly in China B-
Shares and China H-Shares and may 
invest less than 30% of its assets (on a net 
basis) directly or indirectly through 
derivatives in China A-Shares through 
Shanghai-Hong Kong Stock Connect and 
Shenzhen-Hong Kong Stock Connect. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of reducing risk or managing the 
Fund more efficiently. 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the MSCI AC Asia ex Japan 
Small Cap (Net TR) index after fees have 
been deducted over a three to five year 
period by investing in equity and equity 
related securities of Asian small-sized 
companies (excluding Japan). 

Investment Policy 

The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of small-
sized companies in Asia (excluding Japan). 
Small-sized companies are companies 
which, at the time of purchase, are 
considered to be in the bottom 30% by 
market capitalisation of the Asian 
(excluding Japan) equities market.  

The Fund may invest directly in China B-
Shares and China H-Shares and may 
invest less than 30% of its assets (on a net 
basis) directly or indirectly (for example 
via participatory notes) in China A-Shares 
through Shanghai-Hong Kong Stock 
Connect and Shenzhen-Hong Kong Stock 
Connect. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of reducing risk or managing the 
Fund more efficiently.  

The Fund maintains a higher overall 
sustainability score than the MSCI AC Asia 
Ex Japan Small Cap (Net TR) index based 
on the Investment Manager’s rating 
criteria. More details on the investment 
process used to achieve this can be found 
in the Fund Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
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www.schroders.com/en/lu/private-
investor/gfc4 . 

Asian Total 
Return 

Investment Objective 
The Fund aims to provide capital growth 
and income in excess of the MSCI AC Asia 
Pacific ex Japan (Net TR) index after fees 
have been deducted over a three to five 
year period by investing in equity and 
equity related securities of Asia Pacific 
companies. The Fund is designed to 
participate in rising markets whilst aiming 
to mitigate losses in falling markets 
through the use of derivatives. The 
mitigation of 
losses cannot be guaranteed. 

Investment Policy 

The Fund is actively managed and invests 
at least two-thirds of its assets in Asia 
Pacific equity and equity related 
securities. 

The Fund may invest directly in China B-
Shares and China H-Shares and may 
invest less than 30% of its assets (on a net 
basis) directly or indirectly through 
derivatives in China A-Shares through 

- Shanghai-Hong Kong Stock Connect 
and Shenzhen-Hong Kong Stock 
Connect; 

- the Renminbi Qualified Foreign 
Institutional Investor ("RQFII") 
scheme, and 

- Regulated Markets. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. The Fund may buy or sell 
equity index futures and buy and sell 

Investment Objective 
The Fund aims to provide capital growth 
and income in excess of the MSCI AC Asia 
Pacific ex Japan (Net TR) index after fees 
have been deducted over a three to five 
year period by investing in equity and 
equity related securities of Asia Pacific 
companies. The Fund is designed to 
participate in rising markets whilst aiming 
to mitigate losses in falling markets 
through the use of derivatives. The 
mitigation of 
losses cannot be guaranteed. 

Investment Policy 

The Fund is actively managed and invests 
at least two-thirds of its assets in Asia 
Pacific equity and equity related 
securities. 

The Fund may invest directly in China B-
Shares and China H-Shares and may 
invest less than   30% of its assets (on a 
net basis) directly or indirectly (for 
example via participatory notes) in China 
A-Shares through 

- Shanghai-Hong Kong Stock Connect 
and Shenzhen-Hong Kong Stock 
Connect; 

- the Renminbi Qualified Foreign 
Institutional Investor ("RQFII") 
scheme, and 

- Regulated Markets. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. The Fund may buy or sell 

 
4 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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index options on indices or individual 
stocks. To obtain exposure to equity 
indices and individual stocks, the Fund 
may also enter into contracts for 
difference where the underlying 
investments are not delivered and 
settlement is made in cash. Contracts for 
difference may be used to gain long and 
short exposure or to hedge exposure on 
equity and equity related securities. The 
gross exposure of contracts for difference 
will not exceed 10% and is expected to 
remain within the range of 0% to 10% of 
the Net Asset Value. In certain 
circumstances this proportion may be 
higher. 

equity index futures and buy and sell 
index options on indices or individual 
stocks. To obtain exposure to equity 
indices and individual stocks, the Fund 
may also enter into contracts for 
difference where the underlying 
investments are not delivered and 
settlement is made in cash. Contracts for 
difference may be used to gain long and 
short exposure or to hedge exposure on 
equity and equity related securities. The 
gross exposure of contracts for difference 
will not exceed 10% and is expected to 
remain within the range of 0% to 10% of 
the Net Asset Value. In certain 
circumstances this proportion may be 
higher.  

The Fund maintains a higher overall 
sustainability score than the MSCI AC Asia 
Pacific ex Japan (Net TR) index based on 
the Investment Manager’s rating criteria. 
More details on the investment process 
used to achieve this can be found in the 
Fund Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc5 . 

BRIC (Brazil, 
Russia, India, 
China) 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the MSCI BRIC (Net TR) 10/40 
index after fees have been deducted over 
a three to five year period, by investing in 
equity and equity related securities of 
Brazilian, Russian, Indian and Chinese 
companies. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in a range 
of equity and equity related securities of 
Brazilian, Russian, Indian and Chinese 
companies. 

The Fund may invest directly in China B-
Shares and China H-Shares and may 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the MSCI BRIC (Net TR) 10/40 
index after fees have been deducted over 
a three to five year period, by investing in 
equity and equity related securities of 
Brazilian, Russian, Indian and Chinese 
companies. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in a range 
of equity and equity related securities of 
Brazilian, Russian, Indian and Chinese 
companies. 

The Fund may invest directly in China B-
Shares and China H-Shares and may 

 
5 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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invest less than 20% of its assets (on a net 
basis) directly or indirectly through 
derivatives in China A-Shares through 
Shanghai-Hong Kong Stock Connect and 
Shenzhen-Hong Kong Stock Connect. 

The Fund may also invest up to one-third 
of its asset directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 

invest less than 20% of its assets (on a net 
basis) directly or indirectly (for example 
via participatory notes) in China A-Shares 
through Shanghai-Hong Kong Stock 
Connect and Shenzhen-Hong Kong Stock 
Connect. 

The Fund may also invest up to one-third 
of its asset directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 

The Fund maintains a higher overall 
sustainability score than the MSCI BRIC 
(Net TR) 10/40 index, based on the 
Investment Manager’s rating criteria. 
More details on the investment process 
used to achieve this can be found in the 
Fund Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc6 . 

Emerging 
Markets 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the MSCI Emerging Markets 
(Net TR) index after fees have been 
deducted over a three to five year period 
by investing in equity and equity related 
securities of emerging markets 
companies. 

Investment Policy 

The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of 
companies in emerging markets.  

Investment Objective 
The Fund aims to provide capital growth 
in excess of the MSCI Emerging Markets 
(Net TR) index after fees have been 
deducted over a three to five year period 
by investing in equity and equity related 
securities of emerging markets 
companies. 

 
Investment Policy 

The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of 
companies in emerging markets. 

 
6 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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The Fund may invest directly in China B-
Shares and China H-Shares and may 
invest less than 20% of its assets (on a net 
basis) directly or indirectly through 
derivatives in China A-Shares through 
Shanghai-Hong Kong Stock Connect and 
Shenzhen-Hong Kong Stock Connect. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 

The Fund may invest directly in China B-
Shares and China H-Shares and may 
invest less than 20% of its assets (on a net 
basis) directly or indirectly (for example 
via participatory notes) in China A-Shares 
through Shanghai-Hong Kong Stock 
Connect and Shenzhen-Hong Kong Stock 
Connect. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 
 
The Fund maintains a higher overall 
sustainability score than the MSCI 
Emerging Markets (Net TR) index, based 
on the Investment Manager’s rating 
criteria. More details on the investment 
process used to achieve this can be found 
in the Fund Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc7 . 

Emerging 
Markets Debt 
Absolute 
Return 

Investment Objective 
The Fund aims to provide an absolute 
return of capital growth and income after 
fees have been deducted by investing in 
fixed and floating rate securities in 
emerging markets. 
Absolute return means the Fund seeks to 
provide a positive return over a 12 month 
period in all market conditions, but this 
cannot be guaranteed and your capital is 
at risk. 
 
 

Investment Objective 
The Fund aims to provide an absolute 
return of capital growth and income after 
fees have been deducted by investing in 
fixed and floating rate securities in 
emerging markets. 
Absolute return means the Fund seeks to 
provide a positive return over a 12 month 
period in all market conditions, but this 
cannot be guaranteed and your capital is 
at risk. 
 
 

 
7 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in fixed 
and floating rate securities, currencies 
and Money Market Investments in 
emerging markets. The fixed and floating 
rate securities are issued by 
governments, government agencies, 
supra-nationals and companies. The Fund 
may also hold cash. 

In aiming to deliver an absolute return, 
the Fund may hold up to 40% of its assets 
in cash and Money Market Investments in 
developed markets. 

The Fund may invest in excess of 50% of 
its assets in fixed and floating rate 
securities that have a below investment 
grade credit rating (as measured by 
Standard & Poor's or any equivalent 
grade of other credit rating agencies). 

The Fund may invest in mainland China 
through Regulated Markets (including the 
CIBM via Bond Connect). 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds and 
warrants (subject to the restrictions 
provided in Appendix I). 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in fixed 
and floating rate securities, currencies 
and Money Market Investments in 
emerging markets. The fixed and floating 
rate securities are issued by 
governments, government agencies, 
supra-nationals and companies. The Fund 
may also hold cash. 

In aiming to deliver an absolute return, 
the Fund may hold up to 40% of its assets 
in cash and Money Market Investments in 
developed markets. 

The Fund may invest in excess of 50% of 
its assets in fixed and floating rate 
securities that have a below investment 
grade credit rating (as measured by 
Standard & Poor's or any equivalent 
grade of other credit rating agencies). 

The Fund may invest in mainland China 
through Regulated Markets (including the 
CIBM via Bond Connect). 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds and 
warrants (subject to the restrictions 
provided in Appendix I). 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 
 
The Fund maintains a higher overall 
sustainability score than 50% JPM GBI-EM 
Diversified Index and 50% JPM EMBI 
Diversified Index based on the 
Investment Manager’s rating criteria. 
More details on the investment process 
used to achieve this can be found in the 
Fund Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
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www.schroders.com/en/lu/private-
investor/gfc8 .  

EURO Bond Investment Objective 
The Fund aims to provide capital growth 
and income in excess of the Bloomberg 
Barclays EURO Aggregate index after fees 
have been deducted over a three to five 
year period by investing in fixed and 
floating rate securities denominated in 
Euro. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in fixed 
and floating rate securities denominated 
in Euro issued by governments, 
government agencies, supra-nationals 
and companies worldwide. 

The Fund may invest up to 30% of its 
assets in securities that have a below 
investment grade credit rating (as 
measured by Standard & Poor's or any 
equivalent grade of other credit rating 
agencies for rated bonds and implied 
Schroders ratings for non-rated bonds). 
The Fund may invest up to 10% of its 
assets in contingent convertible bonds. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives (including 
total return swaps), long and short, with 
the aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. Where the Fund uses total 
return swaps, the underlying consists of 
instruments in which the Fund may invest 
according to its Investment Objective and 
Investment Policy. In particular, total 
return swaps may be used to gain long 
and short exposure on fixed and floating 
rate securities. The gross exposure of 
total return swaps will not exceed 30% 

Investment Objective 
The Fund aims to provide capital growth 
and income in excess of the Bloomberg 
Barclays EURO Aggregate index after fees 
have been deducted over a three to five 
year period by investing in fixed and 
floating rate securities denominated in 
Euro. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in fixed 
and floating rate securities denominated 
in Euro issued by governments, 
government agencies, supra-nationals 
and companies worldwide. 

The Fund may invest up to 30% of its 
assets in securities that have a below 
investment grade credit rating (as 
measured by Standard & Poor's or any 
equivalent grade of other credit rating 
agencies for rated bonds and implied 
Schroders ratings for non-rated bonds). 
The Fund may invest up to 10% of its 
assets in contingent convertible bonds. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives (including 
total return swaps), long and short, with 
the aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. Where the Fund uses total 
return swaps, the underlying consists of 
instruments in which the Fund may invest 
according to its Investment Objective and 
Investment Policy. In particular, total 
return swaps may be used to gain long 
and short exposure on fixed and floating 
rate securities. The gross exposure of 
total return swaps will not exceed 30% 

 
8 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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and is expected to remain within the 
range of 0% to 10% of the Net Asset 
Value. In certain circumstances this 
proportion may be higher. 

and is expected to remain within the 
range of 0% to 10% of the Net Asset 
Value. In certain circumstances this 
proportion may be higher. 

The Fund maintains a higher overall 
sustainability score than the Bloomberg 
Barclays EURO Aggregate index based on 
the Investment Manager’s rating criteria. 
More details on the investment process 
used to achieve this can be found in the 
Fund Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc9 . 

EURO 
Government 
Bond 

Investment Objective 
The Fund aims to provide income and 
capital growth in excess of the ICE BofA 
Merrill Lynch Euro Direct Government 
index after fees have been deducted over 
a three to five year period by investing in 
fixed and floating rate securities issued by 
Eurozone governments. 
 
Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in fixed 
and floating rate securities with an 
investment grade or sub-investment 
grade credit rating (as measured by 
Standard & Poor's or any equivalent 
grade of other credit rating agencies for 
rated bonds and implied Schroders 
ratings for non-rated bonds) issued by 
governments of countries whose 
currency is the Euro. 

The Fund may also invest up one-third of 
its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

Investment Objective 
The Fund aims to provide income and 
capital growth in excess of the ICE BofA 
Merrill Lynch Euro Direct Government 
index after fees have been deducted over 
a three to five year period by investing in 
fixed and floating rate securities issued by 
Eurozone governments. 
 
Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in fixed 
and floating rate securities with an 
investment grade or sub-investment 
grade credit rating (as measured by 
Standard & Poor's or any equivalent 
grade of other credit rating agencies for 
rated bonds and implied Schroders 
ratings for non-rated bonds) issued by 
governments of countries whose 
currency is the Euro. 

The Fund may also invest up one-third of 
its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

 
9 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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The Fund may use derivatives (including 
total return swaps), long and short, with 
the aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. Where the Fund uses total 
return swaps, the underlying consists of 
instruments in which the Fund may invest 
according to its Investment Objective and 
Investment Policy. In particular, total 
return swaps may be used to gain long 
and short exposure on fixed and floating 
rate securities. The gross exposure of 
total return swaps will not exceed 30% 
and is expected to remain within the 
range of 0% to 10% of the Net Asset 
Value. In certain circumstances this 
proportion may be higher. 

The Fund may use derivatives (including 
total return swaps), long and short, with 
the aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. Where the Fund uses total 
return swaps, the underlying consists of 
instruments in which the Fund may invest 
according to its Investment Objective and 
Investment Policy. In particular, total 
return swaps may be used to gain long 
and short exposure on fixed and floating 
rate securities. The gross exposure of 
total return swaps will not exceed 30% 
and is expected to remain within the 
range of 0% to 10% of the Net Asset 
Value. In certain circumstances this 
proportion may be higher. 

The Fund maintains a higher overall 
sustainability score than the ICE BofA 
Merrill Lynch Euro Direct Government 
index based on the Investment Manager’s 
rating criteria. More details on the 
investment process used to achieve this 
can be found in the Fund Characteristics 
section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc10 . 

EURO Short 
Term Bond 

Investment Objective 
The Fund aims to provide capital growth 
and income in excess of the Bloomberg 
Barclays Euro Aggregate (1-3 Y) index 
after fees have been deducted over a 
three to five year period by investing in 
short term fixed and floating rate 
securities denominated in Euro. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in short 
term fixed and floating rate securities 
with an investment grade or sub-
investment grade credit rating (as 
measured by Standard & Poor's or any 
equivalent grade of other credit rating 

Investment Objective 
The Fund aims to provide capital growth 
and income in excess of the Bloomberg 
Barclays Euro Aggregate (1-3 Y) index 
after fees have been deducted over a 
three to five year period by investing in 
short term fixed and floating rate 
securities denominated in Euro. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in short 
term fixed and floating rate securities 
with an investment grade or sub-
investment grade credit rating (as 
measured by Standard & Poor's or any 
equivalent grade of other credit rating 

 
10 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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agencies for rated bonds and implied 
Schroders ratings for non-rated bonds) 
denominated in Euro, issued by 
governments, government agencies, 
supra-nationals and companies 
worldwide. 

The average duration of the securities 
held by the Fund does not exceed 3 years 
and the residual maturity of any such 
security does not exceed 5 years. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives, long and 
short, with the aim of achieving 
investment gains, reducing risk or 
managing the Fund more efficiently. 

agencies for rated bonds and implied 
Schroders ratings for non-rated bonds) 
denominated in Euro, issued by 
governments, government agencies, 
supra-nationals and companies 
worldwide. 

The average duration of the securities 
held by the Fund does not exceed 3 years 
and the residual maturity of any such 
security does not exceed 5 years. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives, long and 
short, with the aim of achieving 
investment gains, reducing risk or 
managing the Fund more efficiently. 

The Fund maintains a higher overall 
sustainability score than the Bloomberg 
Barclays Euro Aggregate (1-3 Y) index, 
based on the Investment Manager’s 
rating criteria. More details on the 
investment process used to achieve this 
can be found in the Fund Characteristics 
section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc11 . 

European 
Smaller 
Companies 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the Euromoney Smaller 
Companies (TR) index after fees have 
been deducted over a three to five year 
period by investing in equity or equity 
related securities of small-sized European 
companies. 

 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the EMIX European Smaller 
Companies (TR) index after fees have 
been deducted over a three to five year 
period by investing in equity or equity 
related securities of small-sized European 
companies. 

 

 
11 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of small-
sized European companies. These are 
companies which, at the time of 
purchase, are considered to be in the 
bottom 30% by market capitalisation of 
the European equities market. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of small-
sized European companies. These are 
companies which, at the time of 
purchase, are considered to be in the 
bottom 30% by market capitalisation of 
the European equities market. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 

The Fund maintains a higher overall 
sustainability score than the EMIX 
European Smaller Companies (TR) index, 
based on the Investment Manager’s 
rating criteria. More details on the 
investment process used to achieve this 
can be found in the Fund Characteristics 
section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc12 . 

Global 
Corporate 
Bond 

Investment Objective 
The Fund aims to provide income and 
capital growth in excess of the Bloomberg 
Barclays Global Aggregate – Corporate 
index hedged to USD after fees have been 
deducted over a three to five year period 
by investing in fixed and floating rate 
securities issued by companies 
worldwide. 

 

Investment Objective 
The Fund aims to provide income and 
capital growth in excess of the Bloomberg 
Barclays Global Aggregate – Corporate 
index hedged to USD after fees have been 
deducted over a three to five year period 
by investing in fixed and floating rate 
securities issued by companies 
worldwide. 

 

 
12 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in fixed 
and floating rate securities denominated 
in various currencies and issued by 
companies worldwide. 

The Fund invests in the full credit 
spectrum of fixed income investments. 
The Fund may invest: 

- up to 40% of its assets in securities 
that have a below investment grade 
credit rating (as measured by 
Standard & Poor's or any equivalent 
grade of other credit rating 
agencies for rated bonds and 
implied Schroders ratings for non-
rated bonds); 

- up to 20% of its assets in securities 
issued by governments and 
government agencies; and 

- up to 10% of its assets in contingent 
convertible bonds. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives, long and 
short, with the aim of achieving 
investment gains, reducing risk or 
managing the Fund more efficiently. The 
Fund may use leverage. 

 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in fixed 
and floating rate securities denominated 
in various currencies and issued by 
companies worldwide. 

The Fund invests in the full credit 
spectrum of fixed income investments. 
The Fund may invest: 

- up to 40% of its assets in securities 
that have a below investment grade 
credit rating (as measured by 
Standard & Poor's or any equivalent 
grade of other credit rating 
agencies for rated bonds and 
implied Schroders ratings for non-
rated bonds); 

- up to 20% of its assets in securities 
issued by governments and 
government agencies; and 

- up to 10% of its assets in contingent 
convertible bonds. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives, long and 
short, with the aim of achieving 
investment gains, reducing risk or 
managing the Fund more efficiently. The 
Fund may use leverage. 

The Fund maintains a higher overall 
sustainability score than the Bloomberg 
Barclays Global Aggregate – Corporate 
index Hedged to USD, based on the 
Investment Manager’s rating criteria. 
More details on the investment process 
used to achieve this can be found in the 
Fund Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
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www.schroders.com/en/lu/private-
investor/gfc13. 

Global Equity Investment Objective 
The Fund aims to provide capital growth 
in excess of the MSCI All Country (AC) 
World (Net TR) index after fees have been 
deducted over a three to five year period 
by investing in equity and equity related 
securities of companies worldwide. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of 
companies worldwide. 

The Investment Manager seeks to identify 
companies that it believes will deliver 
future earnings growth above the level 
expected by the market typically on a 
three to five year horizon (we refer to this 
as ‘a positive growth gap’). 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of reducing risk or managing the 
Fund more efficiently. 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the MSCI All Country (AC) 
World (Net TR) index after fees have been 
deducted over a three to five year period 
by investing in equity and equity related 
securities of companies worldwide. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of 
companies worldwide. 

The Investment Manager seeks to identify 
companies that it believes will deliver 
future earnings growth above the level 
expected by the market typically on a 
three to five year horizon (we refer to this 
as ‘a positive growth gap’). 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of reducing risk or managing the 
Fund more efficiently. 

The Fund maintains a higher overall 
sustainability score than the MSCI All 
Country (AC) World (Net TR) index based 
on the Investment Manager’s rating 
criteria. More details on the investment 
process used to achieve this can be found 
in the Fund Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 

 
13 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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www.schroders.com/en/lu/private-
investor/gfc14 . 

Global High 
Yield 

Investment Objective 
The Fund aims to provide income and 
capital growth in excess of the Bloomberg 
Barclays Global HYxCMBSxEMG index 
USD Hedged 2% cap after fees have been 
deducted over a three to five year period 
by investing in below investment grade 
fixed and floating rate securities issued 
worldwide. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in fixed 
and floating rate securities that have a 
below investment grade credit rating (as 
measured by Standard & Poor's or any 
equivalent grade of other credit rating 
agencies). The securities may be 
denominated in various currencies and 
issued by governments, government 
agencies, supra-nationals and companies 
worldwide. 

The Fund may invest up to 10% of its 
assets in contingent convertible bonds. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives, long and 
short, with the aim of achieving 
investment gains, reducing risk or 
managing the Fund more efficiently. The 
Fund may use leverage. 

Investment Objective 
The Fund aims to provide income and 
capital growth in excess of the Bloomberg 
Barclays Global HYxCMBSxEMG index 
USD Hedged 2% cap after fees have been 
deducted over a three to five year period 
by investing in below investment grade 
fixed and floating rate securities issued 
worldwide. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in fixed 
and floating rate securities that have a 
below investment grade credit rating (as 
measured by Standard & Poor's or any 
equivalent grade of other credit rating 
agencies). The securities may be 
denominated in various currencies and 
issued by governments, government 
agencies, supra-nationals and companies 
worldwide. 

The Fund may invest up to 10% of its 
assets in contingent convertible bonds. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives, long and 
short, with the aim of achieving 
investment gains, reducing risk or 
managing the Fund more efficiently. The 
Fund may use leverage. 

The Fund maintains a higher overall 
sustainability score than the Bloomberg 
Barclays Global HYxCMBSxEMG index 
USD Hedged 2% cap, based on the 
Investment Manager’s rating criteria. 
More details on the investment process 
used to achieve this can be found in the 
Fund Characteristics section. 

 
14 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc15. 

Global Inflation 
Linked Bond 

Investment Objective 
The Fund aims to provide capital growth 
and income in excess of the ICE BofA 
Merrill Lynch Global Governments 
Inflation-Linked EUR Hedged index after 
fees have been deducted over a three to 
five year period by investing in inflation-
linked fixed income securities. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in 
inflation-linked fixed income securities 
with an investment grade or sub-
investment grade credit rating 
(as measured by Standard & Poor's or any 
equivalent grade of other credit rating 
agencies for rated bonds and implied 
Schroders ratings for non-rated bonds) 
issued by governments, government 
agencies, supra-nationals and companies 
worldwide. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives (including 
total return swaps), long and short, with 
the aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. Where the Fund uses total 
return swaps, the underlying consists of 
instruments in which the Fund may invest 
according to its Investment Objective and 
Investment Policy. In particular, total 
return swaps may be used to gain long 
and short exposure on fixed income 
securities. The gross exposure of total 

Investment Objective 
The Fund aims to provide capital growth 
and income in excess of the ICE BofA 
Merrill  
Lynch Global Governments Inflation-
Linked EUR Hedged index after fees have 
been deducted over a three to five year 
period by investing in inflation-linked 
fixed income securities. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in 
inflation-linked fixed income securities 
with an investment grade or sub-
investment grade credit rating 
(as measured by Standard & Poor's or any 
equivalent grade of other credit rating 
agencies for rated bonds and implied 
Schroders ratings for non-rated bonds) 
issued by governments, government 
agencies, supra-nationals and companies 
worldwide. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives (including 
total return swaps), long and short, with 
the aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. Where the Fund uses total 
return swaps, the underlying consists of 
instruments in which the Fund may invest 
according to its Investment Objective and 
Investment Policy. In particular, total 
return swaps may be used to gain long 
and short exposure on fixed income 

 
15 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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return swaps will not exceed 30% and is 
expected to remain within the range of 
0% to 10% of the Net Asset Value. In 
certain circumstances this proportion 
may be higher. 

securities. The gross exposure of total 
return swaps will not exceed 30% and is 
expected to remain within the range of 
0% to 10% of the Net Asset Value. In 
certain circumstances this proportion 
may be higher. 

The Fund maintains a higher overall 
sustainability score than the ICE BofA 
Merrill Lynch Global Governments 
Inflation-Linked EUR Hedged index based 
on the Investment Manager’s rating 
criteria. More details on the investment 
process used to achieve this can be found 
in the Fund Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc16 . 

Global Smaller 
Companies 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the S&P Developed Small Cap 
(Net TR) index after fees have been 
deducted over a three to five year period 
by investing in equity and equity related 
securities of small-sized companies 
worldwide. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of small-
sized companies worldwide. Small-sized 
companies are companies which, at the 
time of purchase, are considered to be in 
the bottom 30% by market capitalisation 
of each relevant equity market. 

The Fund may also invest directly in China 
B-Shares and China H-Shares and may 
invest less than 30% of its assets (on a net 
basis) directly or indirectly through 
derivatives in China A-Shares through 
Shanghai-Hong Kong Stock Connect and 
Shenzhen-Hong Kong Stock Connect. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the S&P Developed Small Cap 
(Net TR) index after fees have been 
deducted over a three to five year period 
by investing in equity and equity related 
securities of small-sized companies 
worldwide. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of small-
sized companies worldwide. Small-sized 
companies are companies which, at the 
time of purchase, are considered to be in 
the bottom 30% by market capitalisation 
of global equity markets. 

The Fund may also invest directly in China 
B-Shares and China H-Shares and may 
invest less than 30% of its assets (on a net 
basis) directly or indirectly (for example 
via participatory notes) in China A-Shares 
through Shanghai-Hong Kong Stock 
Connect and Shenzhen-Hong Kong Stock 
Connect. 

 
16 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of reducing risk or managing the 
Fund more efficiently. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of reducing risk or managing the 
Fund more efficiently. 

The Fund maintains a higher overall 
sustainability score than the S&P 
Developed Small Cap (Net TR) index, 
based on the Investment Manager’s 
rating criteria. More details on the 
investment process used to achieve this 
can be found in the Fund Characteristics 
section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc17 . 

Global Target 
Return 

Investment Objective 
The Fund aims to provide capital growth 
and income of ICE BofA 3 Month US 
Treasury Bill Index +5% per annum before 
fees have been deducted* over rolling 
three year periods by investing in a broad 
range of asset classes worldwide. There is 
no guarantee that the objective will be 
attained and your capital is at risk. 

*For the target return after fees for each 
Share Class please visit the Schroder 
website: 

https://www.schroders.com/en/lu/private-
investor/investing-with-us/after-fees-
performance-targets/18 

Investment Policy 
The Fund is actively managed and invests 
directly or indirectly (through open-ended 
Investment Funds and derivatives) in 

Investment Objective 
The Fund aims to provide capital growth 
and income of ICE BofA 3 Month US 
Treasury Bill Index +5% per annum before 
fees have been deducted*over rolling 
three year periods by investing in a broad 
range of asset classes worldwide. There is 
no guarantee that the objective will be 
attained and your capital is at risk. 

*For the target return after fees for each 
Share Class please visit the Schroder 
website: 

https://www.schroders.com/en/lu/private-
investor/investing-with-us/after-fees-
performance-targets/18  

Investment Policy 
The Fund is actively managed and invests 
directly or indirectly (through open-ended 
Investment Funds and derivatives) in 

 
17 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 
18 This website has not been reviewed by the SFC. 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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equities and equity related securities, 
fixed and floating rate securities (issued 
by governments, government agencies, 
supra-nationals and companies), 
mortgage-backed and asset-backed 
securities, convertible bonds, currencies 
and Alternative Asset Classes (as defined 
in Appendix III of this Prospectus) such as 
real estate, infrastructure and commodity 
related transferable securities. 

The Fund may hold up to 40% of its assets 
in open-ended Investment Funds. 
However as the Fund grows the 
Investment Manager expects the Fund to 
hold less than 10% in open-ended 
Investment Funds. 

The Fund may invest in securities that 
have a below investment grade credit 
rating (as measured by Standard & Poor's 
or any equivalent grade of other credit 
rating agencies). 

The Fund may use derivatives (including 
total return swaps) with the aim of 
achieving investment gains, reducing risk 
or managing the Fund more efficiently. 
Where the Fund uses total return swaps 
and contracts for difference, the 
underlying consists of instruments in 
which the Fund may invest according to 
its Investment Objective and Investment 
Policy. In particular, total return swaps 
and contracts for difference may be used 
to gain long and short exposure on equity 
and equity related securities, fixed and 
floating rate securities and commodity 
indices. The gross exposure of total 
return swaps and contracts for difference 
will not exceed 40% and is expected to 
remain within the range of 0% to 20% of 
the Net Asset Value. In certain 
circumstances this proportion may be 
higher. The Fund may also invest in 
Money Market Investments and hold 
cash. 

equities and equity related securities, 
fixed and floating rate securities (issued 
by governments, government agencies, 
supra-nationals and companies), 
mortgage-backed and asset-backed 
securities, convertible bonds, currencies 
and Alternative Asset Classes (as defined 
in Appendix III of this Prospectus) such as 
real estate, infrastructure and commodity 
related transferable securities. 

The Fund may hold up to 40% of its assets 
in open-ended Investment Funds. 
However as the Fund grows the 
Investment Manager expects the Fund to 
hold less than 10% in open-ended 
Investment Funds. 

The Fund may invest in securities that 
have a below investment grade credit 
rating (as measured by Standard & Poor's 
or any equivalent grade of other credit 
rating agencies). 

The Fund may use derivatives (including 
total return swaps) with the aim of 
achieving investment gains, reducing risk 
or managing the Fund more efficiently. 
Where the Fund uses total return swaps 
and contracts for difference, the 
underlying consists of instruments in 
which the Fund may invest according to 
its Investment Objective and Investment 
Policy. In particular, total return swaps 
and contracts for difference may be used 
to gain long and short exposure on equity 
and equity related securities, fixed and 
floating rate securities and commodity 
indices. The gross exposure of total 
return swaps and contracts for difference 
will not exceed 40% and is expected to 
remain within the range of 0% to 20% of 
the Net Asset Value. In certain 
circumstances this proportion may be 
higher. The Fund may also invest in 
Money Market Investments and hold 
cash. 

The Fund maintains a higher overall 
sustainability score than a bespoke asset-
weighted blend* of the MSCI World Index 
(hedged to USD), MSCI Emerging Market 
Index (unhedged), Barclays Global 
Aggregate Corporate Bond Index (hedged 
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to USD), Barclays Global High Yield excl. 
CMBS & EMD 2% Index (hedged to USD), 
ICE BofA US Treasury Index (hedged to 
USD), JPM GBI Emerging Market Index - 
EM Local (unhedged) and JPM EMBI Index 
EM Hard Currency (hedged to USD), 
based on the Investment Manager’s 
rating system. More details on the 
investment process used to achieve this 
can be found in the Fund Characteristics 
section. 

*The blend will evolve over time in line 
with the actual asset allocation of the 
Fund. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc19 . 

Japanese 
Smaller 
Companies 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the Russell Nomura Small 
Cap (Net TR) index after fees have been 
deducted over a three to five year period 
by investing in equity and equity related 
securities of small-sized Japanese 
companies. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of small-
sized Japanese companies. These are 
companies which, at the time of 
purchase, are considered to be in the 
bottom 30% by market capitalisation of 
the Japanese equities market. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the Russell Nomura Small 
Cap (Net TR) index after fees have been 
deducted over a three to five year period 
by investing in equity and equity related 
securities of small-sized Japanese 
companies. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of small-
sized Japanese companies. These are 
companies which, at the time of 
purchase, are considered to be in the 
bottom 30% by market capitalisation of 
the Japanese equities market. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

 
19 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 

The Fund maintains a higher overall 
sustainability score than the Russell 
Nomura Small Cap (Net TR) index, based 
on the Investment Manager’s rating 
criteria. More details on the investment 
process used to achieve this can be found 
in the Fund Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc20. 

UK Equity Investment Objective 
The Fund aims to provide capital growth 
in excess of the FTSE All Share Total 
Return index after fees have been 
deducted over a three to five year period 
by investing in equity and equity related 
securities of UK companies. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of UK 
companies. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 

Investment Objective 
The Fund aims to provide capital growth 
in excess of the FTSE All Share Total 
Return  
index after fees have been deducted over 
a three to five year period by investing in 
equity and equity related securities of UK 
companies. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in equity 
and equity related securities of UK 
companies. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives with the 
aim of achieving investment gains, 
reducing risk or managing the Fund more 
efficiently. 

The Fund maintains a higher overall 
sustainability score than the FTSE All 
Share Total Return index, based on the 

 
20 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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Investment Manager’s rating criteria. 
More details on the investment process 
used to achieve this can be found in the 
Fund Characteristics section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc21. 

US Dollar Bond Investment Objective 
The Fund aims to provide income and 
capital growth in excess of the Bloomberg 
Barclays US Aggregate Bond (TR) index 
after fees have been deducted over a 
three to five year period by investing in 
fixed and floating rate securities 
denominated in USD. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in fixed 
and floating rate securities, including 
asset-backed securities and mortgage-
backed securities, denominated in USD, 
issued by governments, government 
agencies and companies worldwide. 

The Fund invests in the full credit 
spectrum of fixed income investments. 
The Fund may invest: 

- up to 40% of its assets in securities 
that have a below investment grade 
credit rating (as measured by 
Standard & Poor's or any equivalent 
grade of other credit rating 
agencies for rated bonds and 
implied Schroders ratings for non-
rated bonds); and 

- up to 70% of its assets in asset-
backed securities, commercial 
mortgage-backed securities, and/or 
residential mortgage-backed 
securities issued worldwide with an 
investment grade or sub-
investment grade credit rating (as 
measured by Standard & Poor's or 
any equivalent grade of other credit 

Investment Objective 
The Fund aims to provide income and 
capital growth in excess of the Bloomberg 
Barclays US Aggregate Bond (TR) index 
after fees have been deducted over a 
three to five year period by investing in 
fixed and floating rate securities 
denominated in USD. 

Investment Policy 
The Fund is actively managed and invests 
at least two-thirds of its assets in fixed 
and floating rate securities, including 
asset-backed securities and mortgage-
backed securities, denominated in USD, 
issued by governments, government 
agencies and companies worldwide. 

The Fund invests in the full credit 
spectrum of fixed income investments. 
The Fund may invest: 

- up to 40% of its assets in securities 
that have a below investment grade 
credit rating (as measured by 
Standard & Poor's or any equivalent 
grade of other credit rating 
agencies for rated bonds and 
implied Schroders ratings for non-
rated bonds); and 

- up to 70% of its assets in asset-
backed securities, commercial 
mortgage-backed securities, and/or 
residential mortgage-backed 
securities issued worldwide with an 
investment grade or sub-
investment grade credit rating (as 
measured by Standard & Poor's or 
any equivalent grade of other credit 

 
21 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre
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rating agencies). Underlying assets 
may include credit card receivables, 
personal loans, auto loans, small 
business loans, leases, commercial 
mortgages and residential 
mortgages. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives, long and 
short, with the aim of achieving 
investment gains, reducing risk or 
managing the Fund more efficiently. The 
Fund may use leverage. 

rating agencies). Underlying assets 
may include credit card receivables, 
personal loans, auto loans, small 
business loans, leases, commercial 
mortgages and residential 
mortgages. 

The Fund may also invest up to one-third 
of its assets directly or indirectly in other 
securities (including other asset classes), 
countries, regions, industries or 
currencies, Investment Funds, warrants 
and Money Market Investments, and hold 
cash (subject to the restrictions provided 
in Appendix I). 

The Fund may use derivatives, long and 
short, with the aim of achieving 
investment gains, reducing risk or 
managing the Fund more efficiently. The 
Fund may use leverage. 

The Fund maintains a higher overall 
sustainability score than the Bloomberg 
Barclays US Aggregate Bond (TR) index 
based on the Investment Manager’s 
rating criteria. More details on the 
investment process used to achieve this 
can be found in the Fund Characteristics 
section. 

The Fund does not directly invest in 
certain activities, industries or groups of 
issuers above the limits listed under 
“Sustainability Information” on the Fund’s 
webpage, accessed via 
www.schroders.com/en/lu/private-
investor/gfc22 . 

 

 
22 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/funds/fund-centre 
(this website has not been reviewed by the SFC). 

http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
https://www.schroders.com/en/hk/retail-investors/funds/fund-centre

